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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

-DQXDU\ �� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� D�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� H[FHSW 6HQDWRUV %HFN� (OOLV� /\QFK DQG 7HVWHU� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH IRXUWK OHJLVODWLYH

GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

6HQDWRUV %HFN DQG /\QFK SUHVHQW DW WKLV WLPH�

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ��������

&RUUHFWO\ SULQWHG� 6% ��� 6% ��� 6% ��� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� 6% ����

&RUUHFWO\ HQJURVVHG� 6% ���

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ��������
6% ��� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��
)ROORZLQJ� �H[FHHG�
6WULNH� ����
,QVHUW� ����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ��� GR SDVV� 5HSRUW DGRSWHG�
6% ��� GR SDVV� 5HSRUW DGRSWHG�

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ��������
+% �� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
6WULNH� ������������
,QVHUW� ������������

�� 3DJH �� OLQH ���
,QVHUW� ��� 6HQDWH ���� ��������

7KH DPRXQW DSSURSULDWHG PXVW EH XVHG VROHO\ IRU WKH SXUSRVH RI SD\LQJ WKH MXGJPHQW IRU FRVWV DQG IHHV LQ
WKH FDXFXV OLWLJDWLRQ�

�� +RXVH RI 5HSUHVHQWDWLYHV ���� ��������
7KH DPRXQW DSSURSULDWHG PXVW EH XVHG VROHO\ IRU WKH SXUSRVH RI SD\LQJ WKH MXGJPHQW IRU FRVWV DQG IHHV LQ
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WKH FDXFXV OLWLJDWLRQ��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ��� GR SDVV� 5HSRUW DGRSWHG�

6% ��� GR SDVV� 5HSRUW DGRSWHG�

/(*,6/$7,9( $'0,1,675$7,21 �%HFN� &KDLUPDQ�� ��������

05� 35(6,'(17�

:H� \RXU FRPPLWWHH RQ /HJLVODWLYH $GPLQLVWUDWLRQ UHFRPPHQG WKDW HPSOR\PHQW RI WKH IROORZLQJ DWWDFKHV RI WKH

6HQDWH EH WHUPLQDWHG DV RI ���� S�P�� 6DWXUGD\� -DQXDU\ �� �����

7,7/( 1$0(

3DJHV� /DQLH :KLWH

0ROOLH /DQH

9LQFHQW %HDXVROHLO

'DQ 6W� *HUPDLQH

$QGUHZ 0HOFKHU

$QQLH 'LHKO

DQG UHFRPPHQG WKDW WKH IROORZLQJ DWWDFKHV RI WKH 6HQDWH EH HPSOR\HG DV RI ���� D�P�� 0RQGD\� -DQXDU\ ��� �����

7,7/( 1$0(

3DJHV� (PLO\Q $QGHUVRQ� *UHDW )DOOV� 07

7UHDYRU =LRQ� &KRWHDX� 07

6HWK 'DYLGVRQ� %LJ 6DQG\� 07

3DW 0XPPH� 6KHULGDQ� 07

5\OL &ODUN� +HOHQD� 07

0DWWKHZ 7UH[OHU� &KRWHDX� 07

5HSRUW $GRSWHG�

58/(6 �+DUS� &KDLUPDQ�� ��������

6-5 �� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �� ZLWK DQ DGGLWLRQDO WLWOH SDJH�

�� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �7KH SKUDVH PD\ QRW EH DGGHG WR DQ LQWURGXFHG ELOO DQG PD\ QRW EH SODFHG RQ D ELOO ZKRVH VXEMHFW PDWWHU ZDV

UHTXHVWHG E\ DQ DJHQF\ RU VWDWXWRU\ RU LQWHULP FRPPLWWHH SULRU WR WKH FRQYHQLQJ RI WKH VHVVLRQ��

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �3UHLQWURGXFWLRQ PXVW RFFXU QR ODWHU WKDQ � S�P� RQ WKH ILIWK ZRUNLQJ GD\ SULRU WR WKH FRQYHQLQJ RI D

OHJLVODWLYH VHVVLRQ� 3UHLQWURGXFWLRQ LV DFFRPSOLVKHG ZKHQ WKH /HJLVODWLYH 6HUYLFHV 'LYLVLRQ UHFHLYHV D
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VLJQHG SUHLQWURGXFWLRQ IRUP��

�� 3DJH ��� OLQH ���

6WULNH� �VXFFHHGLQJ�

)ROORZLQJ� �GD\�

,QVHUW� �DIWHU UHFHLSW�

�� 3DJH ��� OLQHV �� DQG ���

)ROORZLQJ� �LW� RQ OLQH ��

6WULNH� �PD\� RQ SDJH ��� OLQH �� WKURXJK �UHSULQWLQJ� RQ SDJH ��� OLQH ��

,QVHUW� �LV QRW UHTXLUHG WR EH UHSULQWHG�

$QG� DV DPHQGHG� EH DGRSWHG� 5HSRUW DGRSWHG�

65 �� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV� ��������

�� 3DJH �� OLQHV � WKURXJK OLQH ��

6WULNH� 6������ LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� 6����� LQ LWV HQWLUHW\

$QG� DV DPHQGHG� EH DGRSWHG� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ��������

6% �� GR SDVV� 5HSRUW DGRSWHG�

6% ��� GR SDVV� 5HSRUW DGRSWHG�

027,216

6% �� � 6HQDWRU +DUS PRYHG FRQVLGHUDWLRQ RI 6% ��� RQ VHFRQG UHDGLQJ WKLV OHJLVODWLYH GD\� EH SRVWSRQHG XQWLO WKH

�WK OHJLVODWLYH GD\� -DQXDU\ ��� ����� 0RWLRQ FDUULHG�

+% � � 6HQDWRU +DUS PRYHG WKDW WKH UXOHV EH VXVSHQGHG WR DOORZ +% � WR EH SODFHG RQ VHFRQG UHDGLQJ WKLV OHJLVODWLYH

GD\� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� (OOLV� 7HVWHU�

7RWDO �

6% ��� � 6HQDWRU 6SUDJXH PRYHG WKDW 6WRU\ EH DGGHG DV VSRQVRU WR 6% ���� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU 6SUDJXH PRYHG WKDW 6WRU\ EH DGGHG DV VSRQVRU WR 6% ���� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU 6SUDJXH PRYHG WKDW WKH SKUDVH� �%\ UHTXHVW RI WKH ,QWHULP 3URSHUW\ 7D[ &RPPLWWHH� EH DGGHG WR

6% ���� 0RWLRQ FDUULHG�

+% � � 6HQDWRU +DUS PRYHG WKDW +% � EH SODFHG EHORZ 6% �� RQ WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\�

0RWLRQ FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ 0HVDURV� 7DVK� 5RVH� 6WRYDOO� -� +ROGHQ� 0RKO� (OOLV� 'HYOLQ� /� 7D\ORU� +DQVRQ� +HUWHO�

&ULVPRUH� &ROH� 0F1XWW� *URVILHOG DQG %HFN� UHIHUUHG WR $JULFXOWXUH� /LYHVWRFN DQG ,UULJDWLRQ�

6% ���� LQWURGXFHG E\ :DWHUPDQ� 6LPRQ� 6ZDQVRQ� 0RRG� 'H3UDWX� 0� 7D\ORU� 2KV DQG *URVILHOG� UHIHUUHG WR

7D[DWLRQ�

6% ���� LQWURGXFHG E\ %RKOLQJHU� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

6% ���� LQWURGXFHG E\ %RKOLQJHU� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

6% ���� LQWURGXFHG E\ (FN� +DUSHU� (ZHU� %DUWOHWW� 6ZDQVRQ� %HFN DQG +LEEDUG� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ %RKOLQJHU� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ 6WDQJ DQG 3� &ODUN� UHIHUUHG WR $JULFXOWXUH� /LYHVWRFN DQG ,UULJDWLRQ�

6% ���� LQWURGXFHG E\ 1HOVRQ� UHIHUUHG WR $JULFXOWXUH� /LYHVWRFN DQG ,UULJDWLRQ�

6% ���� LQWURGXFHG E\ 5� +ROGHQ �E\ UHTXHVW RI 6HQDWH -XGLFLDU\ 6WDQGLQJ &RPPLWWHH�� UHIHUUHG WR -XGLFLDU\�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU -HUJHVRQ LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% �� � 6HQDWRU 0RKO PRYHG 6% �� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% �� � 6HQDWRU &ROH PRYHG 6% �� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% � � 6HQDWRU 6Z\VJRRG PRYHG +% �� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRUV 0LOOHU DQG

:HOOV YRWLQJ QD\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ -HUJHVRQ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216
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+% � � 6HQDWRU +DUS PRYHG WKDW WKH UXOHV EH VXVSHQGHG WR DOORZ +% � WR EH SODFHG RQ WKH WKLUG UHDGLQJ ERDUG WKLV

OHJLVODWLYH GD\� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� (OOLV� 7HVWHU�

7RWDO �

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% �� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� (OOLV� 7HVWHU�

7RWDO �

6% �� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�
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7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� (OOLV� 7HVWHU�

7RWDO �

6% �� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� (OOLV� 7HVWHU�

7RWDO �

+% �� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 0LOOHU� :HOOV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� (OOLV� 7HVWHU�

7RWDO �

6HQDWRU *URVILHOG LQWURGXFHG WKH 6HQDWH SDJHV DQG KH DQG 6HQDWRU %HFN WKDQNHG WKHP IRU D MRE ZHOO GRQH WKLV ILUVW

OHJLVODWLYH ZHHN�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�
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0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� 0RQGD\� -DQXDU\ ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� D�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


